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Jake Bevntein's
Course #4 -- Advanced Precision Timing

Introductory Comments

About two years later I was attracted to the future ien called the commodity market) by an
potential in trading eggs. Against my

better judgment, [ submitted to the high-p s of the broker.

I borrowed the $1,000 needed to open my ¢
eggs. And, he made money for me. His mu

My broker traded eggs, eggs and more
ased on the seasonal tendency for egg
requently with weather reports and spoke
with great gusto of heat wave ionand dying chickens.

the eggs and the greater our profits,” he would

. e to Gerald Gold’s classic book Modern Commodity
Futures Trading. Wit ¢s [ saw for the first time a commodity price chart, trendlines,

suppor sistance,

eedless to say, my optimism was based on faulty assumptions, a lack of
inking of a novice. I lost all my speculative capital within minutes

ars. | have tested literally hundreds of systems that I have either developed or that
originated with and have been promoted by other traders.

Only a handful of these systems have had consistently successful years, and only because they have
undergone changes in response to varying market conditions.

Profitable trading systems are not easy to find. Many systems are profitable, however, upon closer
examination they do not hold up in back-testing for an extended period of years. Frequently, they have
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been curve-fitted to reflect the past. The process of fitting the system to test profitably in the past does
not guarantee its profitable performance in the future.

The many years, thousands of dollars and hours I spent searching for the right trading systems and
timing indicators have led me down numerous blind alleys. However, from each dead end I gleaned a
small amount of new information. Eventually, success and failure merged and profitable results began
to emerge.

The lessons learned related not only to timing signals and system developme
discipline and psychology. Early in my search I realized I was not alone -- t
also searching for the “Holy Grail.”

This course is all about my search for the “Holy Grail.” Some of my conclus
Others may not impress you. But, when all is said and done, I think this course
that will serve you well.

If your trading has been a series of dead ends, my research

Although general principles can be applie
fundamental factors assume differing roles nce at'different times. This is why trading

Studying a course is only as va i timulates and the successes it facilitates. Irealize
that everyone who takes this cours ferent way. Although I hope you will profit from
the systems and indiea i now you can benefit from new directions in your own
research.

particular ideas, indicators or methods consistent with your
useful as adjuncts to techniques you are currently using.

the ideas and determine whether they have potential to improve your
ding figures.

Develop variations on my ideas to see if they can further better your results.

Above all, remember that I do not claim to have all the answers to successful
trading.

Although I have learned much in my 30-plus years of trading, my knowledge was not acquired in one
or two lessons. Often my lessons were not learned even after the third or fourth time. I sincerely feel,
however, that my experiences can help you no matter what your level of expertise in futures trading.
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